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SUB J : ADDE R L EY'S REQUEST FOR INFORMATION ON INTERCONTINENTAL 
DIVERSIFIED, INC. (ICD) 

REF: STATE 139972; NASSAU 551 

1 . DURING MEETING WITH MINISTER OF EXTERNAL AFFAIRS ADDERLEY ON 
JUNE 14, 1 ADVISED HIM THAT SEC WAS ANXIOUS TO COOPERATE WITH 
HIM IN FURNISHING INFORMATION ON SALE BY ICD OF FREEPORT 
POWER COMPANY, LTD., BUT THAT WE HAD NO RECORD OF SUCH SALE 
TAKING PLACE. ADDERLEY NOW SAYS THAT HE KNEW SALE NEVER TOOK 
PLACE, THAT WHAT HE REALLY WAS INTERESTED IN WAS NOT THIS 
INFORMATION BUT RATHER A COMPLICATED DETERMINATION AS TO WHETHER 
OR NOT, WHEN PORT AUTHORITY OWNERSHIP WAS TRANSFERRED TO ICD 
OWNERSHIP, SUCH TRANSFER MAY HAVE RESULTED IN DILUTING THE 

GCOB STOCK. ADDERLEY IS GOING TO RETHINK HIS ORIGINAL REQUEST 
AND CLARIFY WHAT HE IS ACTUALLY AFTER. 

2. FRANKLY, ADDERLEY SEEMS CONFUSED AS TO JUST WHAT HE IS 
TRYING TO DETERMINE, BUT THE FACT IS FREEPORT POWER COMPANY, 

LTD. WAS NOT (REPEAT NOT) SOLD. ADDERLEY HAS THE STRONG 
FEELING THAT THE GCOB'S 7 1/2 PERCENT INTEREST IN PORT 
AUTHORITY HAS BEEN DILUTED AS RESULT OF "HANKY-PANKY" IN 1972 
TRANSACTIONS. 
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